
vnf form)' 

nfoi 

jrf fo?ft, 11 Hfo, 1980 
mwft forfff iW 

HTo in® 247 (h) -—fo*T for fop? fcrfor, nftr- 

pnm, 1956 ( 1956 fT l) ^ fofo J fo ^TFT 

*mrfor 13-16, frfe 208, tot ^rpfc 

ijmf 400021 P $: *i[ fe*ff ^ ^rm % fonfor iflr, 

pfoH *rNr forfr *A< fomt ^ hftt^ sflr foR^ 

tt >toh wrap 5 ; 

rfk nrofhr foftr fom Prfor *tt ^nft HPtrflpm, 

1956 ( 1956 ITT l) % fofo ^ Tfo 

«£for ^rmfor W **rrr, fimnR r^, vro ^ tn, 

WTT^ft/ Jjfo 400018 % | !ftT fo*ff ^ fafo VT TTWT 
‘CXfft | ; 

hH TI^T fo*r form fom (Wf *fr vrft HftfPnpr, 

1656 ( 1956 fT l) i HtfPT fofo ^pfr fc ^ Tfo 

4ipffl ^TRfo W P I rflT WTKrfo 4FT 4 

*k«h wrwfr t ; 


vhM t PiIW ^rPpft % * *nft jjfarr ■fr^ffrr rrwp; 
arm mm * fii ?rm P mfor $ ; 

'-ft for ’tt irg ^mrcrFr T nn ^ Prr *iW'I$n 
P u^ | % fon for fm Pfe ffh mfor wfo 

fofa Pl9H Pi Pi d. 3 ^T <:P^k PtrT’H f®r*FRT Pl9+f 1%pK^^f ^ 
*rw *mfonr *R for smr Pif¥ *fo ^ffP 7 ^rftm ^ fwwi 
qursr 'fppfr am *rfw *flr few^T ¥r for m / ; 

cflT STPMlfo tF^W STT¥<T ^ ^ 5TpT rjq^fR rfpff <F [ rfof 
srrftj, fo*r for fom PrPr^r, ^Pr^ foffr Pt^pt 

Prfoy tfk fer Pr^m fom P*fo¥ ^ ^ 

t fo ^r^ ’jHrrf qx "T^pft Wet *t# ar?r Pr^K Ptctt 

w J rnn fop P ^rf ht^t sn^ ^ prr | ; 

wt; ffor forr ^ri fo^Pfo ?tc^r % ^fot ^nt form ^t 

Hfa^m •TT 0 fpo 443(^o^ dTCffll 18 1972 

?rm trfor ^ stct 396 iP ^k t (1) tfk 

^wnr (2) CRT jptw ?rfoff m infPT p forPrfor 
nfor ^mrr 5, , *prf^ :— 

1, Tm—viiw vr rtfo^ =rm fom for fonr 

fufor , mrvfPr Wro fom firfoc q*k tt^Pt fcm form 
fom fflfMSc vrfom htSw, 1*79 | 1 


(3*9) 


37OJ/80—1 
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2. ^ If ¥r WTT 3#- 

*T ^t,"~~* 

(t) "fqqq for" it qf mfta £ fofot q^^imS 7 

tiw if for mm £ ; 

(iff) "foo fffo Pro fifo* it for for firm fiififor *rfo- 

fcr | ; 

(q) ff mo foo fir° fir° fifo” it ^TPTffir "rTfor fqqfir 
firm fiififo* *rftfo 9: ; 

(q) ”tto fe° fir° fq° fir° ,f & Tr^tq fa<m farm firnfir 
firm ftrfifor irfTOr | i* 

3 . Tqfirff tt Tmfifoq—fo° firofirofiro, mo foo fir* 
fog 3r firm for Tt TT°foofqofq°fiTo Tt mqfrq tftr 
sqif fafim ?t mmt, ^rft fim tott ^ ^t tm i ifo t 
qfoTmrrmr srfr qqtft TOqft i 

m^sfoTT—finotffofirofiiTo m\*. mcmc>foofq°fiTg 
%o ^ q^fot 3r m? ir qjj; hwt mm fo qqir nfi tfifr qfit 
mfmqt, *rftmr, q£, frfirqfimt, vifo], rfitiTK iftr four- 
ftiTK * srftq % fir* mrm fVff, « ^ 

*rftiTR tflr trjnfiqqt to mqfo mi£ q^ fom qr fttr 
lit. ijt m tnjfr (font qr* tftr 4* qfirn tft qflmfor fc), 
smfor fir fern, ff^t ^ iron, mrftrftiqt, wr iffrct ^ 
nftiffo fafirsm tfk 6 tft <fh; Tfarrit it qr TOt q^ 

qfo mq rr*ft flfwR tflr fipr iff firm for 3> #rr g^ 
qq3r mrT-sfot mfot % pr St foofirofirofiro fftr mo qo foo 
firofirofiro 3> mTfom T*t, w% qr firfor it *t rtr q?r§ 
qmfiqq frtft *rt etr Mt fffifirt, W \finmr, trftrrar xfn: mtr 
rnft totW, rfmfim ^ rmr ^t ^rWf sn^ % ^ Tmrrr 
^rmTT fr ^wff *f frofffofirofiro 

iflr mo ^ofirofirofirofiro % ^r ^rrr ftrmrT firrft <ft 
smr % r^ft ^str, ^t *ik «mr fftfirm (f^m% tmrfir 

^ it mfipff Tt firtft wr m ^Vr 

^1^3“ htt'T Jt) nm ffTRmrt 5 i 

4. nrnftr ^ Tfirm *rff tt tow— w 3r smfisrff 

ftm firm g^q?ff fVr Tt fTofirofirofiro ^ftr 

momofiTofirofirofiro ^ wft mv ’cffir ^rfirrt ?m mrfifffirrt 
tto fitjofifo firofirg firmfirt^m vi^ifim <ft 

:— 

(t) ^ftm qr ^Tfirn Trofifiofirofirofiro ^ Tnr: in 

^rfimf Tt rmfiir ^ mirhrft ; 

(iff) ftwf Pete ^rnfirft tTofrofirofirofiro sft f qrmrf 

fi^: mrfirft Tt (mrfm ^t armifi ; 

(it) tttft rfrr ^Jpft TrofiKofirofirofirg ^ 

T pft mrfifrfirft Tt mrnf^r i^t miffft i 

5 . ttfimmf mft ^t —im m3vr % mq* 

(nSfir ^ 5 ^, firm for T ^tr ftror m mn^t mft 
^finurf, fir^i, ttk tfk r>ft sttr mq- firwf 

fllffiPi' fiflofirofir°ftro TTofiRofirofirofiro tottt ^r 
trrctqr & TTofrolrofiTofiro zmrfiqfir, fo^ qj w it 
yfin st^t tflx srnrft ^fift ?mr <jnfor smrtt ?fK 
qr w 5 itr jtjtt ^rr rqfift, rrft, qmftqft foofrofirofiro 
tfk mc^ofirofiTofiroftro 3> - ptrt r 'tfofofofiroftro 
qffTTR ^t qr qmt S tt° fipoft'ofirofir® % tw St firmfor 
qf i 
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e. firfijr TrfirT^t ff?t cqrjfrr—qfq firm for Tt frofqofiro 
firo tfft mo -qofofiTofirofiro i ra m finm Ttf qm, 
*rr*qw^, enfW qr firmt sttk ^rm ttw qT 
m^t ^ qtnfrqfir, fipoprofirofiTo ffk 

frfofirofiro 3t THTTqf % TTofTofirofirofiro Tt ^rfRqr qr ffq 
mw it firrfi qm ^ ttrt ^wr ^wmr mfT ^Kt, Ttrr 
q^r rnmiT m ^rrr foft ^ft to srfq^r tot q^t qfqr 
qf ttt, m^qroT, mfm qT *nq Trtrrtt TToft-ofiro qg 
firo 51 <r qT fom, ^ft ttfr ^r ^ft firmR qr mi^ 
Trft tt ^rfqqtfim m troft tTr qrfoT Tt ^t qWr 
for fifq tt^TOtqrfTT^qftq^ qfor q^f fw to 
^ tm qt fiqofofirofifa tffic moq^fiTofirofqofiTo srt tt 
rq% firn^ toj T^t, ^rfmrtfo tftr qrfim ^t Tmt m «ft 
tt qr^ft i 

7 * Trofrofirofirofifo ^ft 'pft qTrqr—( i) firm for 

& r’afirofofirofqofiro *^t mftrr^T *J j Tt 3 , 00 , 00,000 
tw (?frq ttTt tot) 4 , 00 , 00,000 wr (mr ttr toj) 
qr q^Tt tofIY iffi: 100 toj srfir rrirnm ^qr 3> 4 , 00,000 
nwm wtqrf if fonfor T^qt 1 

( 2 ) firm for ^ TTofipofrofirofiro i^t rmrerr *j^t 

1,3 5,47, S00 TO( (qr TTt? teftq TOff ^TOfm ^qTT W?) jffift l 

■agfiflofiTofirofiro 100 tot srfir & 1 , 25,000 

to* 3^ ^fir: qqrm ttotto ifin: firqfim T^ift qt qror 3r 
Tr^qfir Tt mfffor fri* ^rrfiit 1 

s. qrairw vt qmnrt 3r ufro—( 1 ) firm ftq T mrt 
qm^ftcr TrofiqofqofirofiT 0 tt fiforr qfit qi* ^tqr qrorm 
(JjqK t?ttt t ?ft "Uofrofrofifof^o ioo toi* qfir muTTO 
vfo 3r % 1,25,000 tottot wfot 3r fir* iffit I 

( 2 ) TTofifiofirofiroftro 3rnftq pfr Tt, forrT qfirfirftmr 
vrm qrrn: % gro toto iforo 3r qfor bttt firm 
wr ^ Rfinft Tffo^t Trrr xrt rr ififirr fijfot qq vlq < 
MHluNdl Tt fifqfeqt ^t TOfifr qt 7 3? TO3TJ ( 2 ) 3? 
mftq qq*^t ^mqt 3r fqq^qqt 3* tnjm ^ qq^ ^t jt^t Tt 
fqqfim frt* qfit ^ i 'ifoft trm ^t qrq ^mn Trqqimf 
*t ifcrmrcrf Tt TOt 3? to tt tnft qqiqi<M^f if 

MTlfiiiq T^ft I 

9 , TTTHTq 3r arrt ^ —(l) qq i fiqfil , fTofofqofo 

moqofqofiro%o grrr ftR qr* qnrffK 3> qnff tflr qfmrTqt 

^ qxt it q*ft tt TTofifiofqofiToftro sttf qq famK qr 
qft qr qfa q^ qfor q fw to ?Httt qt, 

TOfofif, fifiofqo firoftro ^rtr moqolmofirofiroftro irt ^f3q ift^ ( 

io- fomm <ftr mq T#mftqt 3? ffTt ^ qqro— 

feoft-ofirofiro xftx moTofiTofirofirofiro if fqqq fo itr 
firttfim sp^r ^k-ifiiT sr fuT i d ^t *m irfoxt (fortr 
imrfir fifoTT q^lf Jf (firm for it p-TTofiBofqofira fir<> m, 
qmfmfir ufawf) qr qm T+mxt ^t Tn*nr rfh: q^ft mrft m 
tfft firrot r“rr wt to ^rrq, qfoqfqfEr qr to % 
ffrt if srftiTRf r“tr fofirrfirrRf q%r eq^f mmr qq 

mxr r\r ^rr tRtt ^ft fr ^ qfir q^ qfor q for 

to qt, qmfiqfir, fofffofirofiro iftr qToqofifofqofirofoo 
3r r^tq ^rjTfq r“tr qro ^qr ^tm qq qr mft t^tt 
qr fo Trofoofoofqofoo ^f qqrT fimfor qmr wt ^ 
qqrm q^t tt fro qmT | r irq qr fo qq% qTfwfirr qr 
#qr ^t T?f Trofoofffofqofiro uttt Trftmfrr q^qi^ & qmtf 
v? % qfrqfim q$r ifi wpft f i 
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(2) tor fcr ^ iFrrfkrftr, faofq-oftaftro *fk 

iRTo^of^of^oprof^o rn%Rrf $ ITTV^T *FTRt 3 T# 

W RTlW*T faoftoffiofao rftr qjo 

^c^ot^-of^of^To % ^TOff ^ 3 TRRT XTofooft-oftofcofo* 
BTfhro Bt ^rrrnft vnrrfft Trfw ^rrvTTrr *ffij^PT ^ 

rpfT TT tfl < u f | 

11 . vifq^pifu, srfhxrftRfr, sfft m f^Tftnrt— 

(1) ^rfe, wrferfd, faofaofrofoo tfk Tpo^ofooftrofrrofrr 
% ^i%ifriff *fk *RT TWfkif % ^TR% % fatr ^ 
^rfcr fafa, trfuqift^l-Prfc, ^FTmPrfir m ^ srt ffiftr ^tPrt 
^ it *Pt$ (fat ^r **# ^trrj irr 

^ $ IwTFr ?*mr *^r wr S) rifoi fw <n ?m fwr fkr 

htf ftfsr if wr Tqkr $tV fafcft t rrIvet^t srt srrfkprf 
Tfxr 3 t fati ^trt t jjtt Pm fax Trofaofaoffiofsro 
^r wrfRr $r wpfr tfrr Pt%t x^ift 1 

(2) KTofaofroft-of^fo Pm fe - 'wrj tt^ttVPtet 'r torI 

^ trrfertff ft $ 0\ ( 1 ) ft rpfkr at ft) 

^ ^ Prfi^T f, 3 t ijt -j^r, Pmrr 

^ ^fr% Ptwt mff ft ^wf y Projf rik w?rT ft 
***** &X ^ W *n srfro mr nfe?r ^ ^ft fft q ftfeq rfiwT 
* mm $ 1 fft^j fkmtf *m t ft f^mfwrp^f ft tTfrortf 
^ ftxfr *fr tor t *tt x # 1 ftf gnTRp m- <r 

^(toh *np wtt 317 trt 1 

(3) Pf^P PrtnTFT WTTCT ^JHPuT HTfft ffpt 

<RT ^TTf^Rrt f^r ^ir % tnfPr ^Toppopfopropfo q^rix?T ift 
^t?P f *frc ^r PipKi %\ ^TRrt t ^ mr % Pt^tt 
frr ^ r q 3 -tt ^r «T?fr ^ Pr^nr, Pim fcr ^ 7^777 ^ 
^fiP^ ijt 1 

12, P^ftfr ^ —^Tml^TRrj, Ppof^oPro % 0 c/H 

^To-aro^opropropTo *ft Pr 5 “w ^ft Pm Pr ^ £tm%b 

w w «jt Pm fer ^ JRrf^Pr, ftsof^. 

PfopTo tTIX ^To^of^opfopTopTo sm Pr^T?np 7^7 j 

13 , faofaopropro ^ trro^ProPropropfo ^ 

^ ^ ^ aw swsrf % is^Pr 7 ^^ frofe frfcoPra 
propTo ^Pk ^To^o^opToPropro IwPtt ijr ^mpft nffr ^ «fy 
WTfrr, JRT fkfir, ftrofifopToPro tfk ^To^opTopfopfopfo ^ 
froa: 3 TT P^ 7 FT 7 in nPmfr % ^ PrP Pt^r m 

sriw^ up ^ ^ Ppttr w Pf w % 

^rinyt qp 5 rPrt *rP % Pt^ nrnro ip ^ftf Trrr nff ^frkir 
jtt *CTf ttPt ^ wrtfu in ^rrPqmp ^i' ^tt i 

14 , *^rft tPt^r htt «rrr Tftr^krw ,—mft firft? 

^ ^ q> ^ ?r ^ ^ mTq Jnrml'ST, «fMt tFjr^r, 

^ ^ *pV ^ srpr ^fk TToppofpoPropro f?r 
tn*?i sm wr ?rm tfk nnn ^ ^Prt spr 

P^tt PnnP snfn tt *FRt t^k, ^rt^t ^of^ofrofPoPro 

^ ^E ^r% ■ftw ^ ^fr g^y 

JTrfwrr piR jjft P ^ w ^ % 

Pm f^ ^rP <k, «R*fr *pt ^ tfk nr^r syfir 

srfai qp PPrc vm >n^ 

p innkRr ^irr; tfk TTofeofPoproftro * $m <fk 
■W ^ ^ ^ « W T * ^TT | 


15. Trofeopropfopfo ^ m tfk n’w 
^opro j*o ^ ?rm ’ifk Pw P Pm fm P ^ ^ 

P wP P PrPrft^ PPtekf ^ gR, 

P^roPnopToPropro % srm 
iR^r^t 
(w is ^q) 

TTofeop-^fpopfo jrmr ^ n^rn sprr nPtgn 

wnr 1 —Pnn rnn qn PvfteHT—w V % ^tft tt im-fiTfe?r 

^ J T^T WP^TT, n^rt 1 ^:— 

,( V 'Tift— 1 Pt<P 'fp snr^^ 4,00^0,000 ^0 

(mx ^tcj) | ^ 100 m ^ 4 , 00 , 000 ^^ P^n?r 
PPrmlm^fr 1" 

vrriT 2 —P*tit ^rr 4 % fm 

"n-j^i 4 —wrt ^ srrfEr^r^T PrrPPt 4,00,00,000 ^0 
(^tx ^ Pt 100m ^ 4 j00,000 nrar^r P^rd 

P fwrkra ijpft : 

qx*j Pti, tt^Rt ^ 'jxPjPm P tflx P% Prit^fi 
* *nfpr 5^ 'Pr Ti^rfp w ftfan t ^ nrarcn 
P ^rPt ann fr ^ ^ m£Pr ^ 5 ^ 

<£ift 4p Qnr wtr to xr^rrr ift xm ^ 

i?Mt P ftnrfer ^tPt oft toft P Prip m” 1 

[po 24 / 22 / 70 -PkP-IIIJ 
^nnflr fafa <W % nn?n jrt 
t(o to^t wfr PrfP it# 


MEVISfRV OF LAW, JU^TIPE ANO COMPANY 
AFFAIRS 

(Con3pan,y Law Board) 

ORDER 

New Delhi, the lltli April, 1980 

S.O. 247(E),—’Whcr chs the Film Finance Conx>ra ,: or LimF 
ted is a company incorporated under the Compcmi % Act, 
1956 (1 of 1956) and has jtfe registered office at 13-16, Re¬ 
gent Chambers, 208, Nariman Point, Bombay-400021* and 
carries on the business of fmanexp of production of Pima 
and import and distribution of foreign feature films anl cine- 
raw films; 

And whereas the Indian Motion Pictures Export Corpo¬ 
ration Limited is also a company incorporated under the 
Companies Act, 1956 (1 of 1956) and has its registered 
office at TV Block, Shiv Sagar Estate, Dr. Annie Besant 
Road, Worli, Bombay-400018, and carries on the business 
of export of films ; 

And whereas the National Film Development Corporation 
Limited is also a company incorporated under the Compa¬ 
nies Act, 1956 (1 of 1956) and has its registered office In 
the State of Maharashtra and is at present not actually en¬ 
gaged in any business activity ; 

And whereas all the shares of the three companies refer¬ 
red to above are held by the Central Government in the 
name of the President of India ; 

And whereas the Company Law Board is satisfied that i* 
is essential in the public interest that the Film Finance Cor¬ 
poration ^ Limited and the Indian Motion Pictures Export 
Corporation Limited should be amalgamated with the Nati¬ 
onal Film Development Corporation Limited so that the 
Activities of all the companies may be carried on more effi¬ 
ciently and economically by a single company ; 
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And whereas a copy of the proposed order has* been sent 
In draft to the aforesaid three companies, namely, the Film 
Finance Corporation Limited, the Indian Motion Picture* 
Export Corporation Limited and the National Film Develop¬ 
ment Corporation Limited, and the suggestions received from 
them have been duly considered by the Company Law Board 
and no objections have been received from anyone ; 

Now, therefore, in exercise of the powers conferred by 
gub-sections (1) and (2) of section 396 of the Companies 
Act, 1956 )(1 of 1956), read with the notification of the 
Government of India in the Department of Company Affair* 
No. G.S.R. 445(E), datjed the 18th October, 1972, ihe 
Company Law Board hereby makes the following Order, 
namely i— 

1 Short title.—This order may be called the Film Financ* 
Corporation Limited, the Indian Motion Pictures Export 
Corporation Limited and the National Film Development 
Corporation Limited Amalgamation Order, 1979. 

2, Definitions.— In this Order, unless the context other¬ 
wise requires— 

(a) ‘appointed day* means the date on which tbi* 

Order is notified in the Official Gazette ; 

(b) FFCL means the Films Finance Corporation Limit¬ 
ed ; 

(c) IMPECL means the Indian Motion Pictures Export 
Corporation Limited ; 

(d) NFDCL means the National Film Development 

Corporation Limited; 

3. Amalgamation of the Companies.—On the appointed 
day, the undertakings of FFCL, IMPECL shall stand trans¬ 
ferred to, and vested in NFDCL, which Company shall, im¬ 
mediately on such transfer, be deemed to be the company res¬ 
ulting from the amalgamation. 

Explanation.—The undertakings of FFCL and IMPECL 
referred to above shall be deemed to include all assets, 
rights, leases, tenancies, power*, authorities and privileges, 
trad© marks tirade names, patent rights and licences foi the use 
of patents and all property, movable and immovable, tan¬ 
gible or intangible (including cash and bank balances), re¬ 
serve funds, book debts, outstandings, reserve^ balances on 
revenue accounts, investments and all other rights and 
interests in, or arising out of, such property and rights as 
were, immediately before the appointed day, in the owner¬ 
ship, possession, power or control of FFCL and IMPECL 
in relation to their respective undertakings and all books, 
accounts, registers, records and all other documents of 
whatever nature relating thereto, and shall also be deemed 
to include all borrowings, debts and other liabilities (in¬ 
cluding the liability for the payment of any pension and 
other pensionary benefits to the persons employed in rela¬ 
tion to their respective undertakings and obligation of 
whatever kind then subsisting of FFCL and IMPECL in 
relation to thei r respective undertaking. 

4. Transfer of certain items of property.—For the pur¬ 
poses of this Order, all the profits and losses and reserves 
of FFCL and IMPECL, as on the day immediately preced¬ 
ing the appointed day, shall be transferred to NFDCL at 
follows, namely :— 

(a) Profits or losses shall be transferred to the profit* 

or losses respectively of NFDCL; 

(b) Development rebate reserve shall be transferred to 

the Development Rebate Reserve of NFDCL ; 

(c) Revenue and Capital Reserves shall be transferred 
to the Revenue and Capital Reserves of NFDCL. 

5. Saving of contracts, etc. —Subject to other provision* 
contained in this rodor, all contracts, deeds, beads agrec- 
ments and other Instruments of whatever nature to which 
FFCL and IMPECL is a party, subsisting or having effect 
Immediately before the appointed day, shall, as from that 
d ay, be of as full force and effect against, or in favour of* 
NFDCL, as the case may be, and may be enforced as 
fully and effectually as if, instead of FFCL and IMPECL, 
M the case may bo NFDCL has been a party thereto Or 
** if they had been executed In favour of NFDCL, 


6. Saving of legal proceedings,—If, on the appointed 
day, there is pending any suit, arbitration, appeal or other 
revenues or legal proceedings of whatever nature by or 
against FFCL and IMPECL, the same shall not abot#- be 
discontinued or be in any way prejudicially affected by hca- 
ion of the transfer to NFI>CL of the undertakings of 
FFCL and IMPECL, as the case may be, or of anything 
contained in this Order, but the suit, arbitration, appeal or 
other proceedings may be continued, prosecuted and en¬ 
force^ by or against NFDCL in the same manner and to the 
same extent as it would or might have been continued pres¬ 
ented and enforced by or against FFCL and IMPECL, if thi# 
Order has not been made. 

7. Capital structure of MFDCL.—O') As from the ap¬ 
pointed day the authorised share capital of NFDCL shall 
itand increased from Rs. 3,00,00,000 (rupees three crorea) 
to Rs. 4,00,00,000 (rupees four crorcs) divided into 4,00,000 
equity shares of Rs. 100 each. 

(2) As from the appointed day, the paid-up capital of 
NFDCL shall be Rs. 1,35,47,500 (rupees one crorc thirty 
five lakhs forty seven thousand and five hundred). NFDCL 
shall issue 1,25,000 fully paid-up equity shares of Rs. 100 
each which shall be allotted to the President of India. 

8. Rights of Equity ^ Shareholders.—(1) As soon as 
may be, after the appointed day, the Board of Directors of 
NFDCL shall prepare new snare certificates representing 
1,25,000 equity shares of NFDCL of Rs. 100 each. 

(2) NFDCL shall send by registered post acknowledge’ 
ment due to the Central Government represented by the 
Secretary to the Government of India in the Ministry of 
Information and Broadcasting, notice giving particulars of 
the share certificates to be issued in terms of their entitle^ 
ment under sub-clause (2^ of clause 7. The company shall 
also simultaneously publish In all important newspaper* 
about the fact of despatch of the said notice and papers to 
the shareholders, 

9. Provision with respect to taction,—All taxes in res¬ 
pect of the profits and gains of the business carried on by 
FFCL and IMPECL as the case may be, before the appointed 
day shall be payable by NFDL to the same extent as they 
would have been payable by FFCL and IMPECL, 0 $ the case 
may be, if this Order had not been made. 

10. Provisions respecting existing officers and other 
employees.—(1) Every wholetime officer of other emplo¬ 
yees (not including directors) employed immediately before 
the appointed day in FFCL and IMPECL shall, as from 
the appointed day, become an officer or other employee, 
M the case may be, of NFDCL and shall hold his office or 
service therein bv the same tenure and upon the same 
terms and conditions and with the same rights and privile¬ 
ges as to pension, provident fund or gratuity as would have 
been admissible to him under FFCL and IMPECL, as the 
case may be, if this Order had not been made, and shall 
continue to do so unless and until his employment in 
NFDCL is duly terminated and until his remuneration and 
conditions of service are duly altered by NFDL by mutual 
consent. 

(2) The persons holding office Immediately before the 
appointed day as the auditor* of FFCL and IMPECL, as 
the case may be, shall be the auditors of NFDCL in res¬ 
pect of the undertaking of FFCL and IMPECL so amalga¬ 
mated and shall hold office until the conclusion of the 
next annual general meeting after the appointed day of 


11. Provident, superannuation, welfare and other Funds. 
^(1) Where FFCL and IMPECL, as the case may be, had 
established a provident, superannuation, welfare or any 
other fund for the benefit of its officers and other emp¬ 
loyee® and constituted a trust In respect thereof (herein¬ 
after in this clause referred to as an existing trust), the 
moneys standing to the credit of such funds on the ap¬ 
pointed day, together with other assets belonging to such 
funds, shall stand transferred to, and vested In, NFDCL on 
the appointed day free from any such trust, 

(2) NFDCL shall, as soon as may be, after the appoint¬ 
ed day, constitute in respect of moneys and other asset* 
which are transferred to, and vested in it, under sub-clause 
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(1), one or more trusts having objects, terms and condi¬ 
tion* similar to those of the existing triist as in the circum- 
st^oite may be practicable, so however, that the rights and 
interest of the beneficiaries of the existing trust shall not 
in any way be diminished or prejudiced. 

(3) Where all the moneys and other assets belonging to 
an existing trust are transferred to, and vested In NFDCL 
under this clause, the trustees of such trust shall, as from 
the appointed day, stand discharged from the trust, except 
as respects things done or omitted to be done before the 
appointed day, 

12. Position of Directors,—Every Director of FFCL 
and IMPECL, as the case may be, holding office as such 
immediate before the appointed day shall cease to be a 
director of FFCL and IMPECL, as the case may be, on 
the appointed day. 

13. Dissolution of FFCL and IMPECL.—Subject to 
other provisions of this Order, as from the appointed day, 
FFCL and IMPECL shall be dissolved, and no person shall 
make, assert or take any claims^ demands or proceedings 
against FFCL and IMPECL, a a the case may be, oi 
against any director or officer thereof, in his capacity aa 
such director or officer, except insofar as may be 
necessary for enforcing the provisions of this Order, 

14. Registration of the Order by the Registrar of Com¬ 
panies.—The Company Law Board shall, as soon as may 
be, after the issue of this Order, send to the Registrar of 
Companies, Maharashtra, a copy of this Order together 
with the printed copy of the Memorandum and Articles of 
Association of NFDCL, as amended by this Order, on 
receipt cf which the Registrar of Companies. Maharashtra 
shall register the Order on payment of the prescribe^ fee 
by NFDCL inclusive of the prescribed fees for increase in 
its authorised share capital as provided herein and shall 
certify under his hand the registration thereof, within one 
month from the receipt of the copy of the Order by him; 
and shall mate necessary alterations in the Memorandum 
and Articles of Association of NFDCL. 


15. Memorandum and Articles of Association of 
SERE 1 '^ The Menl0rand pm a m Articles of Associaton of 
NFDCL, as they stood immediately before the appointed 
day, shall as from that day, be the Memorandum and ArtF 
cles of Association of NFDCL, subject to the amendments 
specified in the Schedule attached hereto. 

SCHEDULE 
(Sec clause 15; 

Amendments to the Memorandum and Articles of Associa¬ 
tion of NFDCL 

Part I—Amendment of the Memorandum of Association 
—For clause V; the following clause shall be substituted, 
namely : 

‘‘V. Capital.—The authorised share capital of the com¬ 
pany is Rupees 4,00,00,000 (rupees four crores) divided into 
4,00,000 equity shares of Rs. 100 each. 

Part IF—Amendment of the Articles of Association.— 
For Article 4, the following Article shall be substituted, 
namely 

“Article 4.—The authorised share capital of the company 
is Rs. 4,00,00,000 (rupees four crorea) divided io 4,00,000 
equity shares of Rs 100 each : 

Provided that the Board may, with the prior approval of 
the President and subject' to such directions as the President 
may give in this behalf and the sanction of the company 
in general meeting, increase the share capital by such sum 
to be divided into a shares of such amount as the resolution 
shall prescribe 1 ' 

[No. 24/22/7SFCC.II1] 
By Older of the Company Law Board. 

A. NEELAKANTAN, Member. 

Company Law Board 
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